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Meeting of the Approval Committee for Sector Specific Special Economic
Zone for IT/ITES of M/s. ROMA BUILDERS PRIVATE LIMITED - SEZ
under the Chairmanship of Development Commissioner, SEEPZ-SEZ on
Tuesday, 19th August 2025.
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Minutes of 19™ Meeting of the Approval Committee for Sect or Specific Special Economic Zone of M/s . Roma
Builders Pvt. Ltd-SEZ, at Hiranandani Estate, Off. Godbundar Road, Village Kavesar, Thane, under the

Chairmanship of Development Commissioner, SEEPZ-SEZ held on 27.06.2025, at Conference Hall, 2 nd Floor,

SEEPZ Service Centre, SEEPZ-SEZ, Mumbai-400096.

M/s. Roma Builders Pvt. Ltd

Name of the SEZ
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Sector IT/ITES
3. HifTdR 194
Meeting no 19th
4. D 27.06.2025
Date . 27.06.2025
IURRd 9/ Members Present:
2', SR & A TS T AT GAGK]
No. Name of Members Designation Organization
Shri. Mayur R. Mankar |Jt. Development SEEPZ-SEZ
Commissioner
2 i, Griter arera HYh JATGh ATTBR SRIPR IATGch PRI, GaS b
Shri. Sunil Aghawane  [Joint Commissioner, gllisil
Income Tax Nominee of Commissioner
of Income Tax office,
Mumbai
3 s dfdpard gerRMg U T Siofiuthdt AR Seiewet, Ja8 & A1fia
Shri. Backiyavelu Deputy Director DGFT Nominee of the Additional
Mutharasu DGFT, Mumbai
4 el o7 RIS SN IUID ST SSECINT, HERTY IRPR b
Smt. Poonam Darade |Deputy Director of UGGl
Industries Nominee of DC Industries,
Government of
Maharashtra
5 STl #RT IHP U TETI D T, T Yo Asstt. [FTHT Yeeb 3R, SR, TR DIl
Smt. Meera Commissioner of Customs [H8R & ATt
Ramkrishnan Nominee of Commissioner
of Customs, General, Air
Cargo, Sahar
6 BIEIISERIEIEEIN U T TRYh oo
Smt. Smitha Nambiar [Deputy Development SEEPZ -SEZ
Commissioner
fafafde srfermmy R
Specified Officer Roma -SEZ
7 it ST 7T QTR fafAfce arferam oo
Shri. Jay Manoj Shah Specified Officer SEEPZ -SEZ
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I sy G SEEPZ-SEZ/NEW-SEZ/ROMA-
CS/01/2019-20/04378, f&iw: 02.03.2020

=t & fA et BT farur Fr=TTaR &:

Shri. Vivek Zarwal, ADC (New SEZ), Shri. Jai
Deep, ADC (New SEZ), Shri. Soodershan Shindde,
ADC (New SEZ) and Shri Rahul Shivannagol, ADC
(New SEZ) also attended for assistance and
smooth functioning of the meeting.

Agenda Item No. 01l: Confirmation of

Minutes of the 18th meeting held on
29.05.2025.

The Minutes of the 18th Meeting held on
29.05.2025 were confirmed with consensus.

Agenda Item No 02 :

Monitoring of Quarterly Performance Reports for
the period January 2025 to March 2025 and Half-
yearly performance for the period October 2024
to March 2025 of Roma Builders Pvt. Ltd.,
(Developer).

The Quarterly Performance Reports for the period
January 2025 to March 2025 and Half-yearly
performance for the period October 2024 to
March 2025 was submitted by the Developer and
verified by the Specified Officer, Roma-SEZ vide
letter dated 21.05.2025.

Decision :- After deliberations, the Committee
noted the Quarterly Performance Reports for the
period January 2025 to March 2025 and Half-
yearly performance for the period October 2024
to March 2025 of Roma Builders Pvt. Ltd.
(Developer) in terms of Rule 12(6) and Rule 22(4)
of SEZ Rules, 2006.

Agenda Item No 03 :

Proposal of M/s. TATA Consultancy Services (Unit-
1) w.r.t. change in the Directors of company.

(Original LOA No. SEEPZ-SEZ/NEW-SEZ/ROMA-
TCS/01/2019-20/04378, Dated: 02.03.2020

The details of Directors of the Company
are as under:



Before change in the Directors After change in the Directors
Sr.
No.
Name of the Designation Name of the Designation
Director 9 Director 9
1 Mr. Chandrasekaran |Chairman Mr. Chandrasekaran Chairman
2 Chief Executive Chief E tive Off
L Officer & L ler executive Icer
Mr. K. Krithivasan Mr. K. Krithivasan : :
Managing Director & Managing Director
3 Executive Director Executive Director -
Mr. Aarthi - President and Mr. Aarthi . .
: . . . President and Chief
Subramanian Chief Operating Subramanian . '
: Operating Officer
Officer
4
Dr. Pradeep Kumar Director Dr. Pradeep Kumar Director
Khosla Khosla
5 Ms. Hanne Birgitte Ms. Hanne Birgitte
Breinbjerg Sorensen |Director Breinbjerg Sorensen Director
6. Mr. Keki Minoo Mistry [Director Mr. Keki Minoo Mistry |Director
7. Mr. Al-Noor Ramiji Director Mr. Al-Noor Ramiji Director
8. Mr. Sanjay V. .
Bhandarkar Director
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Decision:- After deliberation, the Committee
approved the proposal ofM/s. TATA
Consultancy Services (Unit-l1) for
change in the Board of Directors of the
company in terms of Instruction No. 109,
dated 18.10.2021. Further, the Committee
also directed the unit to comply with the
following safeguards in terms of Instruction
No.109, dated 18.10.2021.

1. Seamless continuity of the SEZ activities with
unaltered responsibilities and obligations for the
altered entity.

2 . Fulfillment of all eligibility criteria applicable,
including securityclearances etc, by the altered
entity and it’s constituents.

3 . Applicability of and compliance with all
Revenue / Company Affairs/SEBI etc, Acts/Rules
which regulate issues like capital gains, equity
change, transfer, taxability etc.

4 . Full financial details relating to change in
equity/merger, demerger, amalgamation or
transfer in ownership etc. shall be furnished
immediately to Member  (IT&R), CBDT,
Department of Revenue and to the jurisdictional
authority.



5. qedie AfGDRT B sfarqe a1 fderr, e, 5.The Assessing Officer shall have the right to

IR, FEATARUT 3R TG 3MMS & EEATROT H I assess the taxability of the gain/loss arising out of
/T T BRI BT 3TTehet DR DT ITEDR @Tﬂ the transfer of equity or merger demerger,
T ot I BT SIR STeR SRR, 1961 &1 wife amalgamation, transfer and ownerships etc. as
RIS & T8 Bl & folg Ur 8R 1T may be applicable and eligibility for deduction
under relevant sections of the Income Tax Act,

1961.
6.3H<4¢<<b_ﬁ<l\f€4 TRPR b U BIEAl T UTeT 6. The applicant shall comply with relevant State
AT 81, O 4 & ug | eiferd e +ff et &1 Government laws, including those relating to

lease of land, as applicable.

7. 3Tdee P HHEIET Bl U7 3R SbTS b &TEDdR 7. The applicant shall furnish details of PAN and

TRUT ST 2T faIeRuT TRt el BT jurisdictional assessing officer of the unit to CBDT.
. e o it el F F A a7 T et § 8. The applicant shall be recognized by the new
&4 Wi name or such arrangement in all the records.
28] 1 YA ST b H1 Seb FHTH g3 Meeting concluded with a vote of thanks to
the Chair.
EFER 1. Uidle, JTSTR)
Jege-ge-faer g,

Digitally signed by D@shwar Bhalchandra
Patil
Date: 2025.07.04 13:46%63 IST
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Action taken for the UAC Meeting held on 27.06.2025

ST FT AH/ SHIE HT ATH/ v #r TE FRATE/
Name of SEZ Name of Unit Subject Action Taken
Monitoring of Quarterly Performance
' Reports for the period January 2025 to Letter dated
Roma Builders March 2025 and Half- yearly performance 21.07.2025 has been
M/s. ROMA Pvt. Ltd., for the period October 2024 to March T
BUILDERS 2025 of Roma Builders Pvt. Ltd., issued to Developer.
PRIVATE (Developer).
LIMITED
M/s. TATA Proposal of M/s. TATA Consultancy Letter dated

Consultancy
Services (Unit- 1)

Services (Unit- 1) w.r.t. change in the
Directors of company.

21.07.2025 has been
issued to Unit.




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of Quarterly Performance Report of Roma Builders Pvt. Ltd., (Developer) for the period April 2025 to June
2025.

b. Specific Issue on which decision of AC is required: -
Monitoring of Quarterly Performance Report for the period April 2025 to June 2025.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

In terms of Rule 12(6), of SEZ Rules 2006 - “The Developer shall maintain a proper account of the import or procurement,
consumption and utilization of goods and submit quarterly and half-yearly returns to the Development Commissioner in

Form E for placing the same before the Approval Committee”.

In terms of Rule 22(4), of SEZ Rules 2006 - “The Developer shall submit Quarterly Report on import and procurement of
goods from the Domestic Tariff Area, utilization of the same and the stock in hand, in Form E to the Development
Commissioner and the Specified Officer and Development Commissioner shall place the same before the Approval
Committee.

d. Other Information: -

Roma Builders Pvt. Ltd. (Developer), has been granted Formal Approval No. F.1/8/2019-SEZ Dated 16.01.2020 for
IT/ITES at Hiranandani Estate, Off. Ghodbundar Road, Village Kevesar, Thane 400607.

The QPR was forwarded to Specified Officer for verification. The Specified Officer vide letter dated 01.08.2025 has
stated that the QPR from “April 2025 to June 2025 submitted by the Developer has been verified based on the records
maintained in Customs office and from NSDL system. NO discrepancy has been found in report submitted by the developer
vis-a-vis the records maintained at their office.

The detailed report in respect of Roma Builders Pvt. Ltd. (Developer) of the Quarterly Performance Report for the
period April 2025 to June 2025 is as under:

Quarterly Progress Report
Sr. | Details of Goods & Services (April 2025 to June 2025)
No. Procurement Assemble Value Duty Foregone
(in Crore) (in Crore)
| DTA Goods 0.00 0.00
) Services 0.253019 0.04554342
) Import Goods 0.00 0.00
. 0
P Services 0.00 0.00
Total Value 0.253019 0.04554342




The Utilization of the Bond Value details is as under :

Quarterly Progress Report
Sr. No. PARTICULAR April 2025 to June 2025 (Amt. in
Rs.)
1. |Opening Balance 66,28,16,418.00
2. |Value of Additional BLUT executed 0.00
3. |Duty Forgone 4,55,434.00
4. |Closing Balance 66,23,60,984.00

Specified Officer further stated that, there is Four Lakhs Fifty-Five Thousand Four Hundred and Thirty Four
(4,55,434/-) Duty Forgone in this said period i.e., April 2025 to June 2025.

Further, the Developer has submitted the GSTR 2A for the period of April 2025 to June 2025. The details of GSTR
2A have been scrutinized vis-a-vis the data maintained with NSDL online system. It has been observed that, for Annexure B
(Services), where the invoice date and endorsement date fall within the same period, figures are matching with the data
reflected in GSTR 2A whereas, where endorsement date and invoice dates doesn't fall within the same period, figures are not
matching with the data reflected in GSTR 2A.

On enquiry, the Developer has informed that as the date of filing of GSTR 1 and also date of payment of duty by the
supplier falls in the next month of the supply month, there is always a possibility of mismatch. So, it is not possible to
reconcile the data in GSTR 2A and that in SEZ online system for a particular QPR period on a real time basis.

Bond value has been checked and the duty foregone has not exceeded the bond value.
Copy of Specified Officer’s letter dated 01.08.2025 is enclosed.
e. Recommendation:

No Discrepancy has been found by the Specified Officer with respect to QPR for the period April 2025 to June 2025 of
Roma Builders Pvt. Ltd., (Developer). Hence, monitoring performance of the Developer for said period is submitted before

the Approval Committee for consideration.
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